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Independent Observations:

Index:

1. Pensions

a. Statistical

b. Actuarial requirements and fund balances

2. Private Sector vs Government 

a. employees

b. revenue


State CAFR hereinafter MC.  Retirement CAFR hereinafter RC

Pensions: (Retirement & Pension revenue) rounded to the nearest thousand.
RC-1998, pg. 19 & 20 Total assets were ---------------------- $31,232,350,000.00       

Total contributions were ---------------------------------------------- 814,397,000.00

Total investment income was -------------------------------------- 3,782,237,000.00

Growth before benefits paid --------------------------------------- 4,596,634,000.00

Benefits paid and total deductions -------------------------------- 1,078,222,000.00

Net increase in RC for 1998 ---------------------------------------- 3,518,412,000.00

Total participants - Pg. 58, (retired, active, deferred, status members)  - 282,478

Note:    Benefits paid - pg. 56,: (1996) -----------------------------$   645,581,071.00  

(1998) --------------------------- $1,047,317,905.00


 Increase in six (6) years ----------------------- $401,736,834.00 -- (62% increase)


 Total retirees: (1996) 55,843 --------  (1998) 74,339 -------------- (33% increase)

              (1998) Percentage paid out from funds assets ----------------     (3%)

               Percentage increase in fund balance 1997-98 ----------------    (6.8%)

    Average revenue alocated per employee from fund -------  $110,565.00

Private Sector vs Government 

a. employees

SC, pg. 105. Total Local government wages (1998) --------- $9,080,592,000.00


Federal -------------------------------------------------------- 6,268,645,000.00

     Total Government wages (local & federal) ---------------- 15,349,237,000.00

                                  Total Private sector wages-------------- 55,492,798,000.00

Government employees income total to Private sector employees total -- (27.7%)

Total government employees 409,488 ** Private 1,822,011 ----------------- (22.5%)

For every four (4) working private sector employees, they pay for one (1) government employees salary.

Private Sector vs Government Revenue Growth (State)

SC-pg. 102. (1989) Total revenue take -------------------- $  8,037,900,000.00

                     (1998) Total revenue take --------------------$14,050,576,000.00         

Percentage increase of government in ten (10) years ********* (57.2%) 

Population percentage Growth in ten (10) years pg. 107 ****** (11.2%)  

(1989-98) Gov. revenue growth grew at a five (5) to one (1) ratio over the population growth  

SC- pg. 103. (1998) Assessed Real and Personal Property Value *** $144,463,997,000.00 

       Pg. 30. State total assets NOT inclusive of significant other 

                   federal, city, county, municipality assets held within

                   the state by those governments corporate bodies and 

                   not accounted for in the state CAFR.                           *** $ 64,446,040,000.00   

Estimated guess of other federal and local government assets 

owned by hundreds of other government bodies within the state 

but not accounted for in the state CAFR.  (Very low guess)        *** $ 45,000,000,000.00 

                                                                                                             ------------------------------

Total Government assets                                                                  ***$109,446,000,000.00

Assessed Public real and personal property assets percentage

(exclusive of investments and cash) vs total government assets  ***  (43.1% government)

                                                                                                            *** (56.9% private sector)

Total Property taxes collected by the state  (1998)          *** $241,630,000.00

Required need for property taxes based on the 

state’s overall financial condition (1989 – 1998)              *** (No property taxation required) 

Growth of State  Government                                  *** Excessive

PAGE  
Independent Observations: Page 1

